CAPITALBEST LIMITED

MINUTES OF THE SEVENTH ANNUAL GENERAL MEETING held at the Synagogue Hall,

Dennington Park Road, on Thursday, 5th December 1985, Mr. A. Kalev, chairman

of the board, presiding.

The Chairman welcomed the members-tm the meeting and read apologies for
absence from Mr. F. Hirth and Mrs. S.M. lMeikle.

The Chairman proposed:

THAT the report of the directors and the audited accounts for the year
ended 30th June 1985 be received.

Mr. R.M. Cass, a director, seconded the resolution.

After answering questions from the floor, the Chairman put the resolution
to the meeting and declared it carried.

The Chairman having called for a poll, the members proceeded to the
election of two directors. The Chairman, having been given the results
of the poll, proposed: THAT Mr. S.A.H. Bilgrami and Mr. R.M. Cass be
appointed directors of the company. Mrs. C. Lucks, a member, seconded the
resolution, which was put to the meeting and declared carried.

Mr. S. Waldman, a member, proposed:

THAT the remuneration of Messrs. Patience, King & Co., the Company's
auditors, be fixed by the directors in respect of the period ending at
the conclusion of the next annual general meeting.

Mr. J. Jacobs, a member, seconded the resolution, which was put ta the
meeting and declared carried.

The Meeting then terminated.
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