CAPITALBEST LIMITED

ANNUAL GENERAL MEETING

9TH_ OCTCBER 1980

Chairmans Introductory Remarks

The Chairman welcomed the members to the Second Annual
General Meeting of the Company and in doing so reminded
members that a formal Meeting was being held, so that

only items on the agenda could be discussed.
Mr. Kalev rose to propose an immediate vote of thanks to
the Chairman for all his diligent efforts on behalf of

the Company since 1978 and this was unanimously approved.

Approval of the Accounts for the year ended 30th June 1980

The motion for the adoption of the accounts was formally
moved by the Chairman and seconded by Mr. Hirth. The

members approved the accounts without discussion.

Board of Directors

Mr. Waldman moved a motion that the Board of Directors
should consist of five directors. Mr. Pugliese moved an
amendment that the Board should consist of seven directors.
A number of members spoke on the amendment and on a poll
ballot the amendment was carried by 69 votes to 52 votes.
The motion as amended was then carried by a show of hands.

The post of Managing Director

Mr. Holcombe withdrew his resolution to change the Articles
of the Company to delete the appointment of a Managing
Director, A resolution, proposed by Mrs. Large that the post
of Managing Director be not filled was carried on show of

hands.

Election of a Board of Directors

The Meeting noted that all Directors including the Managing

Director had in accordance with the Articles resigned.




on a show of hands it was decided that a resolution
requiring disclosure of qualifications of each person
offering himself as Director, be not put. The members
then proceeded to the election of a Board of Directors

and the following shareholders were elected R. Detsiny,

L. Ellenport, H. Goldsmith, A. Kalev, M. Large, A. Mickler

and J. Pugliese.

Borrowing Powers

A special resolution restricting the Company from
borrowing amounts inaggregate over £50,000 was proposed
by M. Large and carried by the required three quarters

majority on a show of hands.

Parkgate

A resolution expressing dissatisfaction with Parkgate was

withdrawn.

Re-appointment of Auditors

A resolution reappointing Messrs Patience King & Co., as

auditors was proposed by Mr. Hirth and unanimously carried.

There being no other business the meeting was closed.




