B.A.M ESTATE LTD

MINUTES OF THE TENTH ANNUAL GENERAL MEETING held at the Synagogue
Hall, Dennington Park Road, on Thursday, 10 November 1988,
Mr S Waldman, a director, presiding.

1. The Chairman welcomed the members to the meeting and offered
apologies for absence from Mr Kalev.

2. The Chairman proposed:

THAT the report of the directors and the audited accounts for
the year ended 30 June 1988 be received.

Mr V S Craig, a director, seconded the resolution.

After answering questions from the floor, the Chairman put the
resolution to the meeting and declared it carried.

3. The Chairman proposed:

THAT Mr V S Craig and Mr I Markham be appointed directors of
the company. Mr R Cass, a director, seconded the resolution,
which was put to the meeting and declared carried.

4. Mr J Jacobs, a member, proposed:

THAT the remuneration of Messrs Haines Watts [formerly
Crossley & Davis], the Company’s auditors, be fixed by the
directors in respect of the period ending at the conclusion
of the next annual general meeting.

Mrs J Cohen, a member, seconded the resolution, which was put
to the meeting and declared carried.

5. The Chairman proposed a Special Resolution:

THAT the Regulations contained in the Printed Document
submitted to the Meeting and for the purposes of
identification subscribed by the Chairman thereof be and the
same are hereby approved and adopted as the Articles of
Association of the Company in substitution for all the
existing Articles of Association.

Mr M S Gould, a director, seconded the resolution.

After answering questions from the floor, the Chairman put
the resolution to the meeting and declared it carried.




6. Vote of thanks

Mr A Large, a member, moved a vote of thanks to the Board of
Directors, and in particular to the outgoing Chairman, Mr

A Kalev, who had borne a considerable burden, unpaid and often
unappreciated. Responding for the Board, Mr Waldman echoed the
sentiments expressed and added his sincere thanks to Mr F
Hirth for his contribution over the past ten years.

The Meeting then terminated.

Chairman




