B.A.M. Estate Ltd
MINUTES
of the Twenty Eighth Annual General Meeting
held on Thursday 14" June 2007 at 8.00 p.m. in the Marquee at
the Estate Office, 18b Avenue Mansions, Finchley Road,
London NW3

Chairman: Simon Lebor

. The Chairman welcomed the members to the meeting.

. The Chairman proposed that:

The Report of the Directors and the audited Accounts for the financial year
ended 24™ December 2006 be received and adopted.

Zammy Eshkeri seconded the resolution.

After inviting questions from the floor the Chairman put the resolution to the
meeting and declared it carried.

There were 63 forms of proxy lodged; 60 For, 1 Against, 2 Abstain.

. The Vice-Chairman advised that two directors, Jan Cohen and Simon Lebor,
having retired by rotation, were offering themselves for re-election. Daniela Zuin
had also retired but is not standing for re-election. Peter Rowbrey-Evans, Abid
Bilgrami, and Nicholas Basden had also put themselves forward for election.

The results of the voting were as follows: -

For Against Abstain Total

Tan Cohen 77 28 7 49
Simon Lebor 77 29 6 48
Peter Rowbrey-Evans 42 61 9 ‘

Abid Bilgrami 64 29 19 35
Nicholas Basden 44 61 7 17

The Vice-Chairman declared Ian Cohen, Simon Lebor, and Abid Bilgrami the
duly elected directors.

. The Chairman advised that the next resolution was:

To appoint Messrs Rayner Essex as Auditors and to authorise the directors to fix
their remuneration for the ensuing year.

Mrs J S Adler proposed the resolution.

Mrs G Rhodes seconded the resolution.

The Chairman put the resolution to the meeting and declared the resolution
carried.

There were 64 forms of proxy lodged; 60 For, 2 Against, 2 Abstain.
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5. The Chairman advised that the next resolution was:

“That the Articles of Association of the Company be altered by inserting in place
of Regulation 18 the following:

18. (a) At each Annual General Meeting of the Company three directors shall
retire from office.

(b) The Directors to retire in each year shall be those who have been longest
in office since their last election.

(¢) Where more than three Directors were elected on the same day the names
of those that must retire shall be determined by lot (unless freely agreed amongst
themselves).

(d) A retiring Director shall be eligible for re-election.”

Daniela Zuin proposed the resolution.

Abid Bilgrami seconded the resolution.

The Chairman put the resolution to the meeting and declared the resolution
carried.

There were 64 forms of proxy lodged; 46 For, 10 Against, 8 Abstain.

. The business of the Annual General Meeting having been concluded the Chairman
closed the meeting.

Signed by the Chairma&w
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