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The Chairman welcomed the members to the meeting. Apologies for absence had
been received from Birgit Ivarsson.

The Chairman proposed that:

The Report of the Directors and the audited Accounts for the financial year ended
24" December 2011 be received.

Claus Thierbach seconded the resolution.

After inviting questions from the floor the Chairman put the resolution to the
meeting and declared it carried unanimously.

There were 13 proxies lodged; 12 For, 0 Against, 1 Abstain.

The Chairman advised that three directors, Esther Baroudy, Leon Ellenport and
Zammy Eshkeri, are standing for re-election, having retired by rotation. He also
confirmed that Florence Zinzen had resigned, and that Cathrine Meister-Campbel]
nad put herself forward for election.

The results of the voting were as follows:

Candidate For Against  Abstain Total
Baroudy 35 1 2 34
Ellenport 33 2 3 31
Eshkeri 33 1 4 32
Meister-Campbell 31 2 5 29
Number of Sharcholders who Voted 38
Percentage of Sharcholders who voted 19.6%

The Chairman declared Esther Baroudy, Leon Ellenport, Zammy Fshkeri, and
Cathrine Meister-Campbell duly elected directors.

The Chairman advised that the next resolution was:

To re-appoint Messrs Rayner Essex LLP as Auditors and to authorise the directors
to fix their remuneration for the ensuing year.

Gustav Botkai proposed the resolution. [inda I.eung seconded the resolution.
The Chairman put the resolution to the meeting and declared the resolution carried
unanimously,

There were 13 proxies lodged; 12 For, 1 Against, 0 Abstain.

The business of the Annual General Meeting having been co;ﬁuded the Chairman
closed the meeting.




