B.A.M. Estate L.td
MINUTES
of the Thirty-sixth Annual General Meeting
held on Thursday 18" June 2015 at 8.00 p.m. in the Marquee at
the Estate Office, 18b Avenue Mansions, Finchley Road,
London NW3
Chairman: Simon Lebor

1. The Chairman welcomed the members to the meeting,

2. The Chairman proposed that:
The Report of the Directors and the audited Accounts for the financial year ended
24™ December 2014 be received.
Zammy Eshkeri seconded the resolution.
After inviting questions from the floor the Chairman put the resolution (o the
meeting and declared it carried unanimously.
There were 50 proxies lodged; 50 For, 0 Against, 0 Abstain.

3. The Chairman advised that three directors Esther Baroudy, Leon Ellenport, and
Zammy Eshkeri have retired from office, and are offering themselves for re-
election. Giovanni Carriere and Cathrine Meister-Campbell had put themselves
forward for election.

The results of the voting were as follows:

Candidate For Against Abstain Total
Baroudy 88 2 6 86
Carriere 58 24 14 34
Ellenport 61 26 9 35
Eshkeri 51 35 10 16
Meister-Campbell 51 34 11 17
Number of Shareholders who Voted 66
Percentage of Shareholders who voted 49.23%

The Chairman declared Esther Baroudy, Giovanni Carriere and Leon Ellenport
duly elected directors,

4. The Chairman proposed the Special Resolution to amend the Articles of
Association by inserting the following new regulations:
16. The Board of Directors shall not effect or authorise the sale of the frechold
property (or any part thereof) of the estate unless such sale shall have been
approved by the Company by Special Resolution.
17. The Board of Directors shall not grant or sell any long leasehold interest in a
flat, unit of occupation or any other part of the Estate unless the grant of such an
interest shall have been approved by the Company by Ordinary Resolution. If the
Board of Directors grants a long leaschold interest in a flat, unit of occupation or
any other part of the Estate it shall do so only in ac @rdance with the terms and
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Signed by the Chairmancz-——"""""""%

18. The Board of Directors shall not enter in{o any contract for the construction of
any flat, unit of occupation, dwelling or other building on the roof of any of the
current blocks of flats on the Estate unless the Company by Special Resolution
shall have approved the entry by the Board of Directors into such a contract.

19. The Board of Directors shall not permit the construction of any unit of
dwelling on any part of the gardens or the external common areas of the Estate on
which no building already stands unless such construction shall have been
approved by the Company by Special Resolution.

20. The Board of Directors shall not authorise or permit the conversion of any
part of the buildings of the Estate into additional units of occupation unless such
construction or conversion shall have been approved by the Company by Ordinary
Resolution.

Patrick Boylan seconded the resolution.

The Chairman put the resolution to the meeting and declared the resolution carried
unanimously.

There were 50 proxies lodged; 48 For, I Against, | Abstain,

The Chairman proposed the Special Resolution to amend the Articles of
Association by inserting the following new regulation:

30. (a) The Board of Directors may meet together for the despatch of business,
adjourn, and otherwise regulate their Meetings as they think fit or as the
requirements of the business shall dictate, but notwithstanding this they shall be
required, at the minimum, to hold ten meetings in every calendar year and
Regulation 98 in Table A shall be modified accordingly.

(b} The quorum necessary for the transaction of the business of the Board of
Directors shall be five.

Rupert Keenlyside seconded the resolution.

The Chairman put the resolution to the meeting and declared the resolution carried
unanimously.

There were 50 proxies lodged; 48 For, 0 Against, 2 Abstain

The Chairman advised that the next resolution was:

To re-appoint Messrs Rayner Essex LLP as Auditors and to authorise the directors
to fix their remuneration for the ensuing year,

Birgit Ivarsson proposed the resolution. Imran Hameed seconded the resolution.
The Chairman put the resolution to the meeting and declared the resolution carried
unanimously.

There were 50 proxies lodged; 41 For, 3 Against, 6 Abstain

The business of the Annual General Meeting having been concluded the Chairman
closed the meeting.
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