B.A.M. ESTATE LIMITED

MINUTES OF THE FOURTEENTH ANNUAL GENERAL MEETING held at the Synagogue Hall,
Dennington Park Road, on Thursday, 19 November 1992, Mr. S. Lebor, Chairman
of the Board, presiding.

1) The Chairmen welcomed the members to the meeting.
2) The Chairman proposed:

THAT the report of the directors and the audited accounts for the year
ended 23 June 1992 be received.

Mr. V.S. Craig, a director, seconded the resolutiocn.

There being no questions from the floor, the Chairman put the resolution
to the meeting and declared it carried.

3) The Chairman proposed:

1. THAT Mr. R.M. Cass be re-appointed a director of the Company.
Mrs. M.A. Lewis, a director, seconded the resolution, which
was put to the meeting and declared carried.

2. THAT Mr. Z. Eshkeri be re-appointed a director to the Company.
Mr, M.S. Gould, a director, seconded the resolution, which
was put to the meeting and declared carried.

3. THAT Mrs. P. Smidt-Olsen be appointed a director of the Company.
Mr. Z. Eshkeri, a director, seconded the resolution, which was
put to the meeting and declared carried.

4) Mr. S. Waldmen, 2 member, proposed:

THAT +the remuneration of Messrs Blair, Sanders & Co., the Company's
auditors, be fixed by the directors in respect of the period ending
at the conclusion of the next annual general meeting.

Mrs. M. Cohen, a member, seconded the resolution, which was put to
the meeting and declared carried.

Mr. N. Economakis, a memben proposed a vote of thanks to the Board of

Directors for their services and Mr. Craig paid tribute t¢ the Chairman.
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