B.A.M. Estate Ltd
MINUTES
of the Annual General Meeting
held on Thursday 23™ June 2005 at 8.00 p.m. in the Marquee at
the Estate Office, 18b Avenue Mansions, Finchley Road,
London NW3
Chairman: Simon Lebor

1. The Chairman welcomed the members to the meeting, and noted that apologies
for absence had been received from Esther Baroudy and Leon Ellenport.

2. The Chairman proposed that:
The Report of the Directors and the audited Accounts for the financial year
ended 24™ December 2004 be received and adopted.
Zammy Eshkeri seconded the resolution.
After inviting questions from the floor, the Chairman put the resolution to the
meeting, and declared it carried unanimously.

3. The Chairman proposed the resolution:
That the articles of association of the company be altered as follows:
1. By inserting in place of regulation 13. (a) the following regulation:
‘Unless and until the Company in General Meeting shall otherwise determine, the
number of Directors shall not be less than seven and not more than eleven. Such
number of Directors between seven and eleven shall be determined in accordance
with regulations 20, 23 & 24 hereof. Subject as aforesaid the Company may from
time to time by Special Resolution increase or reduce the number of Directors.
No person shall be a Director unless he shall be the registered owner (jointly or
singly) of one share in the Company.’
2. By inserting in place of regulation 18. (a) the following regulation:
‘At each Annual General Meeting of the Company those Directors who are in
their third year of office and those Directors who have completed three years in
office shall retire from office.’
3. By omitting regulation 18. (b) and by renumbering regulation 18. (c) as
regulation 18. (b).
4. By omitting in regulation 19 the duplicate word ‘aforesaid’.
5. By inserting in place of regulation 20 the following regulation:

“The Board of Directors shall have power at any time, and from time to time, to
appoint any person to be a Director, either to fill a casual vacancy or as an
addition to the existing Directors, but so that the total number of Directors shall
not at any time exceed the number fixed in accordance with these Regulations.
Any Director so appointed shall retire from office at the next following Annual
General Meeting, and shall then be eligible for re-election.’

6. By omitting in regulation 23 the words ‘Regulation 18 (b)’ and substitutip,g for
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them the words ‘Regulations 18 and 20°.

7. By inserting in place of regulation 23 (i) the following regulation:

‘At least six weeks before the Annual General Meeting the Board of Directors
shall cause to be delivered to all the Members of the Company a Notice advising
the members of the number of directors required to be elected by the Company at
the forthcoming Annual General Meeting in order that the number of Directors
immediately following that meeting shall be not more than nine and inviting
nominations for the offices vacated in the manner aforesaid.’

8. By inserting in regulation 23 (ii) after the words ‘Regulation 18’ the words ‘or
Regulation 20°.

Ian Cohen seconded the resolution.

After receiving questions from the floor, the Chairman put the resolution to the
meeting, and declared it carried, noting that only one hand was raised against the
resolution.

The Chairman advised that two directors, Gerald Rhodes and Pamela Smidt-
Olsen, having retired by rotation, were offering themselves for re-election, and
Birgit Ivarsson, Daniela Zuin, Richard Williamson and Christopher Parker had
also put themselves forward for election.

The results of the voting were as follows: -

For  Against Total
Gerald Rhodes 89 37 52
Pamela Smidt-Olsen 63 62 1
Birgit Ivarsson 114 9 105
Daniela Zuin 74 50 24
thristepker Williamson 65 57 8
Christopher Parker 124 8 116

The Chairman declared Gerald Rhodes, Birgit Ivarsson, Daniela Zuin, and
Christopher Parker the duly elected directors.

The Chairman advised that the next resolution was:

To re-appoint Messrs Levy Blair as Auditors and to authorise the directors to fix
their remuneration for the ensuing year.

Joan Rhodes proposed the resolution.

Ronnie Nathan seconded the resolution.

The Chairman put the resolution to the meeting and, following a vote of 68 in
favour and 59 against, declared the resolution carried.

The business of the Annual General Meeting having been concluded the Chairman
invited general questions from the floor.

A

— _J‘______,._.—a--""" ...... i

Minutes AGM 23 06 2005 Page2




