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ANNUAL GENERAL MEETING 16+

23RD OCTOBER 1979

Chairman's Introductory Remarks

The Chairman welcomed the Meeting and in doing so
reiterated the rules regarding.the procedures for

General Meetings.

The Chairman additionally expléiﬁéd“that the Board
were compiling a Budget for major'ﬁépairs and if
necessary would be calling an Extraoraiﬁéfy'deheral
Meeting to discuss this Budget, if they consider

it advisable. He also explained that an analysis
of cost of services would be circulated within the

next week.

The motion for the approval of the accounts was

formally moved by the (

‘hairman and Seconded by the

Managing Director.

on' requested the
reason why a cost of services aCboﬁn£3W555uﬁahailable,
and it was explained that this would be ciréuiatéd

within the next week.

Mr. Large of 52 Marlborough Mansions, commented that
it would be appropriate to disclose the details of
the service charges in next years accounts. The

accounts were then formally approved.

The motion for the appointment of the following Board
Members was carried unanimously: E.D. Kamm (Chairman)
S. Waldman (Managing),P.Cross,A.C. Gulland, N. Holcombe,
S. Itkin, J. Jacobs, G.W. Rhodes, G.H. Tait.




It was réSolved to fix the remuneration of the

Managiﬁngirector at £2,500 p:a.

This motion was carried unanimously.

-it wa$ reso1ved to reappeint the Auditors and to

'Tauﬁhbrise the Directors to fix their remuneration.

" The motion was carried unanimously.

It was resolved thét in view of the necessity of
Mrs. C. Samuels, widow of Mr.!ﬁarry Samuels,
co—-founder of the Buckinghaﬁ—AvenueuMarlborough
Tenanfs Assoclation with Major Sam Waldman, having
to leave her flat originally purchased as a permanent
home but now having to support herself at the
Nightingale Home for the Aged, at great expense,
her flat be sold to provide funds and Mrs. Samuels
should not be subject to the requirement to pay
20% of the profit on such sale to Capitaibést as a
token of appreciation for her late husband's

outstanding service to the Tenant's Association.

The Chairman introduced this proposal.
Mrs. Alexander formally proposed the motion and it

was seconded by Miss Ratigan.

Mr. Fingleton considered that this type of proposal
should not have been brought to the notice of the

General Meeting.

Mr. Sefton requested further amplification on the

clawback provisions. The Chairman explained the

position.
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Mr. Could commented that he had ne information about
+he facts of the case and that he had no basis

upon which he could make a decision.

Major Waldman on a point of information explained
the basis upon which Mrs. Samuels is responsible
for paying for her upkeep at the Nightingale Home
for the Aged. He also described the encouragement
that Mr. Samuels had given té'thé founders of

the Asgociation. Mr. Large éémmehted that he did
not consider the moral obligations incurred by the
Association could be properly placed on the members

of the Company. He suggested that each resident

‘may care to make an individual contribution to

Mrs. Samuels.

Mr. Lambert suggested that since the Home would
only eharge‘if Mrs. Samuels had resources, the

motre réSources'she'had,-the.more charges would be

levied. Mrs. FeﬁEdh_ﬁg;teﬁ; ”:'ﬁhe;Sﬁatéments

expressed by Major Waldman.

Mr. Lux considered that it was grossly unfair for
the new purchasers to have to contribute to the

funds available to Mrs. Samuels.

On a Poll the voting was as follows:

36 For
26 Against

2 Spoilt

and the motion was accordingly carried.

. It was resolved that at least three Directors must




vacate their positions at the end of each fiscal
vear and not place their names fbr re-election
in order that every encouragement be given to
other Company members to volunteer their services

as Company Directors.

The motion was proposed by Miss Glaser and
seconded by Miss Denker, and was carried on a

show of hands.

The final resolution was proposed by Mr. Lucks

and seconded by Mr. Gulland and was introduced by
the Chairman who indicated that the Board were not
in favour of this resolutiocn because of the
impracticality of the proposal. The proposal was
that before committing the Company to expenditure

in excess of £10,000 for any one item or project,
the Board of Directors obtains the positive approval

of a majority of the shareholders by ballot.

Mr. Lucks proposed the motion on the basis that
there should be more co-coperation between the

shareholders and the Board.

Mr. Gulland seconded the motion on the basis that
as the most important works had already been
contracted for, there should be no difficulty in

complying with the resolution.

Mr. Shepherd commented that the Board was elected
to carry out their duties and that the members

should place their faith in the Board.
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! Major Waldman, whilst wholeheartedly agreeing with

the sentiments of Mr. Gulland, expressed the view

that because of the phrasing of the motion, he

would have to oppose the motion. He felt that
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even if the motion was defeated, the Board should

recognise the spirit of the motion and call

meetings as appropriate to discuss improvements.

The Chairman, winding up on the debate, commented
that the Board should not be bound by the
comments of the members,.withoutTépecific

resolutions being passed.

The motion was defeated on a show of hands.

¥ Any Other Business

Mr. Sefton asked whether 2-8 Avenue would be

tedecorated.

The Chairman confirmed that it x«r.{)::'tj"l]_,__=

redecorated in theé foreseeable future.

Mr. Gulland indicated that he had understood that

J 9-16 Avenue was intended to be a pilot scheme and

asked about the present position. The Chairman
suggested that Mr. culland await the next Board

Meeting.

Mr. C. Lambert proposed a vote of thanks to the

Board and this was agreed.

There being no other business, the Meeting was then

concluded;
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