CAPITALBEST LIMITED

MINUTES OF THE € iF7# ANNUAL GENERAL MEETING held at the Synagogue Hall,

Dennington Park Road, on Wednesday, 23rd November 1983, Mr. A. Kalev,

chairman of the board, presiding.

The Chairman welcomed the members to the meeting.

The Chairman proposed:

THAT the report of the directors and the audited accounts for

the year ended 30th June 1983 be received.

Mr. A. Large, a member, seconded the resolution.

After answering questions from the floor, the Chairman put the
resolution to the meeting and declared it carried.

The Chairman, having called for a poll, invited candidates

offering themselves for election as directors to say a few words.
The members then proceeded to the election of two directors.

The Chairman, having been given the results of the poll, proposed:
THAT Mrs. C. Lucks and Mrs. F.5. Meikle

be appointed directors of the company. Mr. Newman, a member, seconded
the resolution, which was put to the meeting and declared carried.
Mr. J. Jacobs, a member, proposed:

THAT the remuneration of Messrs. Patience King & Co., the company's
auditors, be fixed by the directors in respect of the period ending
at the conclusion of the next annual general meeting.

Mr. D.E.L. Samuel, a member, seconded the resolution, which was put
to the meeting and declared carried.

The Chairman proposed

THAT the following be passed as a Special Resolution:

THAT the Articles of Association of the Company be altered as
follows: by the deletion of the figure "£250,000" in clause 27
(Borrowing Powers) and by the substitution of the figure "g£150, 000"

therefor.




Mr. F. Hirth, a director, seconded the resclution which was put
to the meeting and declared carried.
The proceedings ended with a vote of thanks to the Chairman,

proposed by Mr. A. Large.

Chairman




