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B.A.M. Estate Ltd
MINUTES
of the Annual General Meeting
held on Thursday 24™ June 2004 in the Marquee at
the Estate Office, 18b Avenue Mansions, Finchley Road,
London NW3
Chairman Mr S Lebor

The Chairman welcomed the members to the meeting, and noted that apologies
for absence had been received from Mr Z Eshkeri.

The Chairman proposed that:

The Report of the Directors and the audited Accounts for the financial year
ended 24" December 2003 be received and adopted.

Mr Rhodes seconded the resolution.

After inviting questions from the floor, the Chairman put the resolution to the
meeting, and declared it carried unanimously.

The Chairman advised that two directors, Mr S Lebor and Mr I Cohen, having
retired by rotation, were offering themselves for re-election.

Their being no other nominations for director, the Chairman declared that they
are, in accordance with Article 19, deemed to have been re-elected.

The Chairman advised that the next resolution was:

To re-appoint Messrs Levy Blair as Auditors and to authorise the directors to fix
their remuneration for the ensuing year.

Mr Bilgrami proposed the resolution.
Mr Davidson seconded the resolution.

The Chairman put the resolution to the meeting, and declared it carried
unanimously.

The business of the Annual General Meeting having been concluded the Chairman
invited general questions from the floor.
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