B.A.M. ESTATE LTD

MINUTES OF THE TWENTIETH ANNUAL GENERAL MEETING held at the

Synagogue Hall, Dennington Park Road on Thursday 29 April 1999, Mr S Lebor, Chairman of the
Board, presiding.
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The Chairman welcomed the members to the meeting.
The Chairman proposed:

THAT the Directors’ Report and the audited Accounts for the eighteen-month period ended
24" December 1998 be received.

Mr G Rhodes, a director, seconded the resolution.

After dealing with questions from the floor, the Chairman put the resolution to the meeting
and declared it carried.

The Chairman invited the two candidates offering themselves for re-election as directors to
say a few words.

The members then proceeded to the election of two directors. The Chairman, having been
given the results of the poll, proposed:

THAT Mr L Ellenport be appointed a director of the Company. Mr I Cohen, a director,
seconded the resolution which was declared carried.

The Chairman proposed:

THAT Mrs P Smidt-Olsen be appointed a director of the Company. Mr Z Eshkeri, a
director, seconded the resolution which was declared carried.

After the results of the voting in respect of Resolution 4 had been announced by the
Chairman - 58 for and 5 against - Mr L. Goldstein, a member proposed:

THAT the Board of Directors should seek to address the problems of Residents seeking to
park their cars around the BAM Estate and in the surrounding streets. The Board should
seek professional assistance where required and they should investigate those restrictions
which are current and those which are likely to come into effect in the near future.

Before implementing any new proposals, the Board should provide the Residents with
details of their findings and their possible solutions to the car parking problem and the Board
should allow for a period of consultation during which all Residents of the Estate will have
an opportunity to express their opinions.

Mrs J Cohen, a member, seconded the resolution which was then declared carried by the
Chairman.
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S Mr G Rhodes, a director, proposed:

THAT the remuneration of Messrs Blair Sanders & Co., the Company’s auditors, be fixed by
the Directors in respect of the period ending at the conclusion of the next Annual General
Meeting.

Mr L Ellenport, a director, seconded the resolution, which was put to the meeting and
declared carried.

0. There being no further business the Chairman declared the Meeting closed and thanked all
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