CAPITALBEST LIMITED

Mirnutes of Extraordinary General Meelting

held on

290th June 1973

The Meeting was opened at &,710p.m. by the Chairman of the

Meeting Dr Kamm,

-
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The Chairman presented a verbal report on the position
of the Company and then invited Major S. Waldman to

provide the meeting with information concerning circulars

that have been issued prior to the meeting. This
Major Waldman did and the Meeting then moved on o ths
next item on the Agenda.

A number of speakers including J. Pugliese and N. Holcombe

spoke against this motion and on a poll the amendment was

defeated by 91 votes to 471,
Resolution No. 1 reading as follows -

"The Company resolves that the Beard of Directors shall

consist of nine Directors including one Managing Director.”

was carried on a show of hands.

3, Resoclution No. 2 was formally proposed by Mr Hirsch and

the motion reading -

"The Company resolves that persons nominated for election
as Directors present themselves to the Meelting in a briefl
speech indicating their connection with the Company in

the past and theirfuture intentions."

was carried on a show of hands.
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Further to the reguirement of Resolution No. 2 each perscn
nominated for Director then presented himself to the

Meeting.

The election for eight Directors (excluding the Managing
Director) then took place and the following persons were

elected:

Dr P, Cross, Mr N. Holcombe, Mr 5. Itkin, Mr J. Jacobs,

Dr BE. Kamn, Mr J. Pugliese, Mr H, Tait and Mr . Rhodes,

The Chairman reported that since there had been only one
nomination for Managing Director, Major S. Waldman, was

duly elected to that post,

It was agreed on a suggestion of Mr Fingleton that

Resolution No. 3 should be taken in two parts.

Paragraph 1
The Company resolves that Directors other than Managing

Director shall receive no remuneration.

Motion carried on a show of hands.

shall receivs z Tes

Mr Hirsch proposed Resolution No. 4 and on a proposal by
Mr J. Jacobs and a show of hands it was agreed that the

Moticm be not put.
Mr Hirsch formally withdrew Resolution No. 3.

Under Any Other Business a number of issues were raised
by Mr Galland Mrs Feldman and Mrs Watson to which
Dr Kamm and Major Waldman replied. These primarily
concerned the maintenance of existing services and note

was ltaken by the Board of these comments,

Mr Schachter requested a fimancial report as scon as

possible and this reguest was noted.

The Meeting was closed at 10.75p.m.
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Addendum to E.G,M, Minutes

Voting detalls for Directors

J. Benjamin by
V. Craig 5
P, Cross 103
D. Davis 55
H, Hirsch 26
¥. Holcombe Co
L. Imkim 110
J. Jzocons ok
B, Keamm g5
J. Pugliese 125
H. Tait 112
G. Rhodes )



